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Dep. Var = Log 
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Difference 
("price effect") 

(P)
1974-1980 -.003 (.025) .102 (.035) -0.099
1983-1989 .035 (.030) .131 (.049) -0.096
1992-1998 .118 (.031) .283 (.041) -0.165
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Median Q versus Median K/A by Industry
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Relative Market Value of R&D Stock - U. S. Manufacturing Sector
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